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Olderfrey Holdings Ltd UC Rusal Plco

YcTaBHbIN KanuTan KomnaHum

Ha 31 pexabps 2018 rona cocTosin

13 158 245 476 06bIKHOBEHHbIX aKLINIA HO-
MWUHaNbHOM CTOMMOCTbLIO 1 py6. Kaxxaas. Bbl-
NyCK NPUBUIEMMPOBAHHDBIX aKLUMin YCTaBOM
KoMnaHun He NpefyCMOTPEH.

B peecTpe akumoHepoB Ha 31 aeka-

6ps 2018 roga 66110 3aperncTpupoBa-

Ho 38 834 n1ua, B TOM Ynche hU3nYeckmx
vy, — 38 806, topnanyeckmx nnu — 28,

13 HUX HOMWHasbHbIX JepxxaTtenei — 3.

B 2018 rogy B CTPyKTYpe akUMOHEPHOIO Ka-
nuTana NPon3oLLIM HeBONbLUNE N3MEHEHUS.
[ons kpynHeliero akunoHepa Olderfrey
Holdings Ltd yBennunnacs Ha 4,2% v Ha ko-
Hel 2018 roga cocTtaBuna 34,6%. onu

Crispian Investments Ltd Mpoyne akunoHepbl

OCTasIbHbIX KPYMHENLLMX aKLIMOHEPOB —

UC Rusal Plc (27,8%) v Crispian Investments
Ltd (4,2%) ocTanuce 6e3 nameHeHuin. Jona
aKLNA M aMEPUKAHCKNX AeNO3UTaPHbIX pac-
n1coK (ALP), HaxoaaLmMXCa B CBOGOAHOM
o6palLieHunu, cocTaBuna 33,4%. 3Tv akumn

n ALIP npuHaanexat MHCTUTYLIMOHabHBIM
M YaCTHbIM MHBECTOpPaM 13 EBponbl, A3unu,
CLUA, Poccum 1 npo4mx CTpaH.

06bIKHOBEHHbIE akumKn KomMnaHmm B oc-
HOBHOM TOpryroTCst Ha MOCKOBCKOM 61p-
ke, ALIP — B cuctemMe aneKTPOHHbIX TOPros
BHeOWPYKeBbIX CeKLMI JTOHAOHCKOM (hoH-
[10BO 61pykun. Ha 31 aekabpst 2018 roga
KanuTanusaums Komnanum coctasuna

29,7 mnpga ponn. CLUA, ocTaBLIMCh Ha ypoB-
He 2017 roga.

[OuHaMuKa cpegHeMecsiuHol KanuTanusauum Komnadum B 2018 rogy

(Mnpa gonn. CLUA)
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© /IMeloT NpaBo KOCBEHHO (Yepe3 MOJKOHTPOSIbHbIX
JIULY) pacropsixaTbCsi CBOEH [OJIE.

B peecTpe aKL1oHepoB
Ha 31 gekabps 2018 roga
6b1s10 3aperncTpMpoBaHo

38 834...

B Tom uucne:
du3nuyeckux nuy, — 38 806
opugudeckux nuy, — 28
(13 HUX HOMUHANBHBIX
Aepxxateneit — 3)

Ha 31 pekabps 2018 roga
KanuTanusauusa KomnaHum
cocTtaBuna

2 g '7 mnpg gonn. CLUA
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AKuum

O6bIKHOBEHHbIe aKkL1 KomnaHmm Top-
ryKOTCS Ha POCCUMCKOM (DOHAOBOM PbiH-

ke ¢ 2001 roga. AKLMM BKKOYEHbI B MIHAEKC
MocBupyku rony6bix duLlek (Tukep — GMKN).
3T0 OAWH 13 CaMbIX IMKBUAHBIX MHCTPYMeEH-
TOB Ha POCCUIACKOM (DOHIOBOM PbIHKE.

[ep>xatenem peectpa BnafenbLeB akLuuni
KomnaHum Ha 31 gekabpst 2018 roaa se-
nanacb AO «HezaBucumasn pernctpaTop-
cKasi KoMnaHus» (permctpaTop). B ces-
31 ¢ 3aBeplUeHnemM 4 deBpans 2019 roga
npouecca peopraHnzaumm AO «Hesa-
BMCMMas permcTpaTopckas KOMnaHusa»

0 KomnaHuu
CTpaTermyeckui otyer

0630p pbiHKa MeTaNNIoOB

0630p 6u3Heca
YcToiumBoe pa3eutue

B hopme npucoeamHermns k AO «Hesa-
BMCMMast PErmcTpaTopcKas KoMnaHus
PO.C.T.» (AO «<HPK-PO.C.T.»), ¢ 5 deBpa-
ns 2019 roga AO «<HPK - P.O.C.T.» kak npa-
BonpeemMHunk AO «HezaBucumas permctpa-
TOpCKas KOMMNaHWs» NPOAOSIKAET BeAeHME
peecTpa Bnagenbla LieHHbIX 6ymar Kom-
NaHWW 1 OKasaHue BCEX YCNYT, CBA3aHHbIX
C PErUCTPaTOPCKOW AEATENBHOCTLIO. Pern-
CTPaTOPOM pa3paboTaH NNYHbINA KaBUHET
aKLMOoHepa, NO3BONAOLLNIA akLoHepam
KomnaHum npuH1MaTh ydactue B O6LeM
co6paHnmn akLMOHEPOB MyTeM 3/1EKTPOHHO-
ro ronocoBaHusa. Kpome aT1oro, akmoHepsb|,

CpepHss LeHa U 06beM TOproB akuuin Ha MockoBckoi 6upxke B 2018 rogy

My6nukauus PekomeHpauusa « My6nukaums GpuHaHCOBbIX
¢uHaHCcOBbIX AVBUAEHAOB pesynbraToB 3a 1-e nonyrogue 2018 ropa
pesynbTaToB no utoram » PekoMeHgauus guBUaeHA0B
3a 2017 rog 2017 ropa 3a 1-e nonyrogue 2018 roga
70,1 67,0
452 36,6 B9 g1z A3 430 377 355 395 336

MioHb  Uonb ABr. CeHT. OKT.

Aue.  Pesp.

Mapt  Anp. Mai Hoa6.  [ek.

06bem Topros (MspA pyo.) CpepHsisi LleHa akuum (TbiC. py6.), MpyMepHast Lwkana

OuHamuka koTupoBok Komnanum u Mupgekca Mocbupxu B 2018 roay (%)
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Akunn «HopHukens» WNHpeke Mocbupxu

LleHa n 06beM Topros akuusamMu Ha MOCKOBCKOI 6upike

KopnopaTueHoe ynpaBneHue
YnpaeneHue puckamu

> BsauMopeiicTBUe C UHBECTOPaMU
®duHaHcoBas oTyeTHOCTL No MCHO
[ononHutenbHas uHpopMaums

3apEerncTpuMpoBaHHbIE B PEECTPE aKLMOHe-

poB KoMnaHuu, MOryT NOAYYnTb B IMHHOM

KabuHeTe cnefyoLLyo MHOOPMaLIMIO:

+ KOJIMYECTBO 1 CTOMMOCTb NpUHaANexa-
LLMX UM aKLNiA;

+ JlaHHble O HAYMCNEHHbIX 1 BbiMayYeHHbIX
OVMBUIEHAAX;

- paTy npeacTosiero O6Lero cobpaHms
aKLMOHEPOB M CBefleHMsl O MaTepuanax
K HEMY.

>>> MWHpopmayums o pernctpatope npuseseHa
B pasgene «<KOHTaKTbl»

c. 288

Pacnpepenenue akuui u AP
Ha 31 aekabps 2018 roga (%)

Akunm ALP

I—_]Il Mopsigok
MoAK0YeHNs
K cepBucy
«JInYHbI KabUHET
akymoHepa»
pasmelyeH
Ha caiite
peructparopa.

[na nonyyeHus foctyna B JIMYHbIV KabuHeT Ao-
CTaToO4YHO 06paTUTLCA B 0ANH U3 chununanos «<HPK
- P.O.C.T.». AKUMOHepbl — chusmyeckmne nuua,
MMetoLL e NOATBEPXAEHHYIO YYETHYIO 3anuch

Ha nopTane Focycnyr, MOryT BOCMOJIb30BaTbCA
AVUCTaHLMOHHBIM CNOCOBOM NOAKIIOYEHUS K NINY-
HOMY KabuHeTy.

CTOMMOCTb aKuui, py6. Kanutanusauus

06beM, | Ha KOHel, nepuoaa,

Mepunopn MuHumym MakcumyMm | Ha KoHeu nepuopga MJIH LWT. Mnpa pyé.
2014 5150 10805 8080 75 1279
2015 8590 12106 91580 58 1448
2016 8050 11070 10122 48 1602
2017 7791 11610 10850 49 1717
2018 9170 13 349 13039 46 2063
MepBbI KBapTan 10 695 11874 10 760 13 1703
BTopol kBapTan 9170 11 644 11399 13 1804
TpeTunin kKBapTan 10 255 12073 11388 11 1802
YeTBepTbIN KBapTan 10 650 13349 13039 9 2 063

UcToyHuK: pacydetr KomnaHuu Ha ocHose KOTUPOBOK Ha MockoBckovi 6Mp)Ke
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AQP

AIP 6binn BbINyLLEHbI Ha akuum Komna- O6Lee konnuectTso AP Ha 31 aexkabps 06beM ToproB akuuamu u AP
Humn B 20071 rogy. Ha TekyLLnA MOMEHT KOH- 2018 roaa coctasumno 396 925 820 wr., Ha (oHA0BbIX 6UpXKax (%)
BepTauns akumim B AJP npomcxognT B CO- nnu 25,1% oT ycTaBHOro kanutana Kom-

oTHOWeHuK 1:10. JenosuTtapHble ycnyru naHun. Konnyectso AP, o6paLiatoLmx-

no nporpamme AJIP okasbiBaeT The Bank ¢ Ha (DOHA0BbIX BMPXKAX, He ABNAETCSA Mo-

of New York Mellon, kacTognansHble yc- CTOAHHbIM, TaK Kak Bnagensubl ALIP MoryT

nyrn — bank BTB (MAQ). AP ToprytoTcst KOHBEPTVPOBATbL WX B @KLK M HA0BOPOT.

B CMCTEME 31eKTPOHHbIX TOProB BHEGUP-
YKEBbIX CeKLMI JTOHAOHCKOW 6MpXKHM (Tu-
Kep — MNOD), Ha BHEGUPXKEBOM PblHKE
CLUA (Tvikep — NILSY) v apyrux 6upsax.

CpepHss ueHa u o6bem Toproe A[1P Ha JloHpoHcKoM 6upxke B 2018 rogy

My6nukauus PekomeHpauus « My6nukaums puHaHCOBbIX -
(UHaHCOBbIX AVBUAECHAOB pesynbTaToB 3a 1-e nonyroave 2018 roga MockoBckas | JIoHgoHCKas Hbto-Vopkckas
pesynbTaToB no uToram - PekoMeHAAUVA AUBUAEHAOB Gupxa doHpoBas Gupxa | poHmoBas Gupxa
322017 roa 2017 roaa 3a 1-e nonyrogue 2018 roaa (akumm) (ALP) (ALP)
Uctounuk: Bloomberg
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I
06beM Topros (Mspg 4o CLLUA) CpegHsisi ueHa AP (msipg gonn. CLUA), npumepHas Lukana *: Z
OuHaMuKa ueHbl AIP KoMnaHum u MeXXAyHapoaHbIX UHA,EKCOB (%)
140 2 |-_I7I TNoapo6Has uHgopmaLmns o Toprax akLnsamMu

) ) ) Q u ALP: https://www.nornickel.ru/investors/
100 W tools/stockchart/
@

AHB. ®eBp. Mapt Anp. Main UioHb  Uronb ABr. CeHT. OKT. Hos6. Lek.

AP «HopHukenb» MHpekc PTC Euromoney global diversified index

Uctounmk: Bloomberg

LleHa n 06bemM Toproe A[JP Ha BHe6UpXKeBOM pbiHKe JIOHA,O0HCKON 6UpPXKK

Croumoctb AZIP, sonn. CLUA Kanutanusauus

06beM, | Ha KOHeL, nepuoja,

Mepuopg MuHumym Makcumym | Ha KoHel nepuopa MJIH LUT. MiH gonn. CLUA
2014 14,2 21,5 14,2 1163 22 503
2015 12,4 21,6 12,7 722 20 042
2016 104 182 16,8 647 26 569
2017 13,0 20,2 187 738 29 655
2018 14,9 21,2 18,8 491 29 687
MNepBblit KBapTan 18,5 21,2 18,5 153 29 339
BTopow kBapTan 14,9 18,8 18,0 150 28 405
TpeTun kBapTan 159 18,7 17,3 102 27 376
YeTBepTbI KBapTan 16,1 199 188 86 29 687
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Oo6nurauuu

Ha koHeL, 2018 roga B 06palLieHNn Haxo-
[OUNOCh YeTblpe BbiMycka eBpoOBaAMraLuii
o6LWmM 06beMoM 3,5 mnpa aonn. CLUA

€O cpokamu noratlenHns B 2020,

2022 1 2023 rogax 1 OAvH BbIMyck py6-
NEBbIX BUPXKEBbIX 06AUraLmMii 06be-

MOoM 15 MApa py6. co CPOKOM noratlie-

HuA B 2026 rogy. B anpene 2018 roga 6bin
yCMeLUHO noratleH BbiMyck eBpoobanraumii

0 KomnaHuu
CTpaTternyeckui otyet
0630p pblHKa MeTanIoB
0630p 6u3Heca
YcToitumBoe pasBuTtue

B KoHUe Hos16ps 2018 roga KomnaHma 3a-
pernctpvpoBana Ha MoCKOBCKoOW Gupye
nporpammy 61pykeBbIX 06AMraLmnii Co Cpo-
KoM pernctema 30 neT, B paMKkax KoTo-

poi KoMnaHust MoyKeT pa3melliaTb Gupe-
Bble obnunraumm B o6beme 300 mapa pyo.
NN 9KBUBAEHT 3TOM CYMMbIl B MHOCTpaH-
HOW BantoTe.

Ha cymmy 750 mnH gonn. CLUA.

EBpoo6nurauum

KopnopaTuBHoe ynpaeneHue

YnpaBneHue puckamu

> BsauMopeiicTBUe C UHBECTOPaMU
®duHaHcoBas oTyeTHOCTL No MCHO
[ononHutenbHasa nHpopmaums

EBpoo6nurauum

2018 (LPN)
Tun UHCTPyMeHTa (norawueH) 2020 (LPN) 2022 (LPN) 2022 (LPN) 2023 (LPN)

MMC Finance MMC Finance MMC Finance MMC Finance MMC Finance
AMUTEHT D.AC. D.AC. D.AC. D.AC. D.AC.
061bem Bbinycka,
MJH gonn. CLUA 750 7000 500 1000 7000
CTaBKa KynoHa, % 4,375 5,550 3,849 6,625 4,100
Jarta pasmelueHus 30.04.2013 28.10.2013 08.06.2017 14.10.2015 11.04.2017
JaTta noraweHus 30.04.2018 28.10.2020 08.04.2022 14.10.2022 11.04.2023
JaTbl BbINNaThl 30 okTsI6pA 28 oKTSA6pSA 8 oKTA6PS 14 oKTa6ps 11 okTA6ps
KyrnoHa 30 anpens 28 anpens 8 anpens 14 anpengq 11 anpengd

BBB- BBB- BBB- BBB- BBB-

Baa3 Baa3® - Baa3® -
PeiTHUHr amuccun BBB- BBB- BBB- BBB- BBB-

©  PeiiTuHr 6b11 noBbiLweH ¢ 12 ¢eBpana 2019 roga o «Baa2».

Py6neBbie o6nurauum

WUHcTpymeHT Bupxxesble o6nuraumn, 50-05

SMUTEHT [MAO «"MK «HopunbCkuit HUKeNb»

ISIN RUOOOAOJW5SC7

[arta pa3melueHus 19.02.2016

Jata norawieHus 06.02.2026

06beM Bbinycka 15 mMnpa pyé.

CTaBKa KynoHa 11,6%

MepuoguyHoOCTb BbINNaT Kaxxable 182 AHs (HaumHas ¢ faTbl pasMeLleHunst)
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KpeauTHble peUTUHIN

29 aHBapsa 2018 roga peNTUHIOBOE areHT-
cTBO Moody’s NOBbICMNO KpeAUTHbI pei-
TUHI «HOpHWKENs» 40 MHBECTULMOHHO-

ro YpoBHs «Baa3», a Takxke yny4wmnno
MPOrHO3 MO PENTUHTY CO «CTabUIBHOrO»
Ha «MO3WUTUBHbIA» BCNe/ 3a NOBbILLIEHN-
€M YPOBHS CyBEPEHHOIr0 NOTOMKa MO AONTY
B MHOCTPaHHOW BastoTe 0 aHaNormyHoro
YpPOBHSA «Baa3» 1 USMEHEHWEM NPOrHO-

3a Mo penTuHry Poccum co «CTabuabHOro»
Ha «MO3UTUBHbI».

30 Hoa6ps 2018 rofja penTUHroBOe
areHTCTBO «3KCnepT PA» npuceoun-
N0 «HopHWKeNto» HanBbICLUWIA PENTUHI

KpeAMTOCNOCOBHOCTH MO POCCUCKON Ha-
LIOHabHOW LWKase Ha ypoBHE «rTUAAA»
CO «CTabUIbHbIM» MPOrHO30M.

12 despand 2019 rofa peiTnHroBoe
areHTCTBO Moody’s NOBbLICKNO KpeAUTHbIN
PENTUHT «HOpHWKENa» 00 ypoBHA «Baa2»
C NMPOrHO30M «CTabW/bHbIA» BCNes 3a no-
BblLLEHVEM YPOBHS CyBEPEHHOIO NMOTOJKA
no JONTY B MHOCTPaHHOW BantoTe [0 aHa-
JIOTMYHOO YPOBHS «Baa2» 1 NoBbllLeHeM
CYBEPEHHOrO KPeaUTHOro penTuHra Poc-
CUW IO MHBECTULIMOHHOIO ypoBHA «Baa3»
CO «CTabUbHbIM» MPOrHO30M.

«HopHukenb»

Ha koHey, 2018 roga KomnaHuun
NPUCBOEHbI KpeaUTHbIe PEUTUHIU
WHBECTULIMOHHOIO YPOBHS TPeX Beay-
LLMX MeXAYHapOAHbIX PENTUHIOBbIX
areHTCTB U POCCUMCKOrO PEUTUHIO-
BOro areHTcTBa «3KcnepT PAx:

Fitch BBB-

Standard B B B

& Poor’s

NPOrHO3 «CTabUNIbHbIN»

Moody’s

NPOrHO3 «MNO3UTUBHbLIN»

Akcnept PA rUAAA

OnenaenaHas nonmtuka MAO «MMK «Ho-
PUNbCKNIA HUKENb» OCHOBAHA Ha HanaH-

Ce NHTepecoB KoMnaHuu 1 ee akLIMOHEepPOB,
Ha NOBbILWEHNM MHBECTULIMOHHOM NpuBIe-
KaTeNbHOCTU 1 KanuTanmsaumm, a Takke
Ha cTporom cobntoaeHnn Komnanmelt npas
aKLUMOHEPOB.

B KomnaHwuu fenctayeT yTeepxaeHHoe Co-
BETOM AMPEKTOPOB [onoXxeHme 0 AnBKU-
NEeHAHOM NONNTUNKeE, KOTOPOe HanpaBieHo
Ha o6ecrnedeHne NPo3payHOCTV MexaHW3-
Ma onpefeneHus pasmepa AMBUAEHO0B

1 nopsiika ux Bblnnar.

|_|pl/l onpeaeneHnn pasMepa anBnMaeH-
AO0B NPUHMMAKOTCA B pacHeT umnknmye-
CKIiA XapakKTep pa3BnUTNA PbIHKOB MeTas-
N10B, NMPON3BOANMbIX I'pyrlnoﬁ, a TakXe

HEOOXOAMMOCTb COXpPaHeHUs1 BbICOKOMO
YPOBHS KpeaUTOCNoCOBHOCTY KomMnaHumu.
Taknm 06pasomM, pasmep AMBUAEHAOB MO-
KET MEHATLCH B 3aBMCUMOCTM OT Onepa-
LIMOHHOI NPUBBINU U ONTOBOI Harpy3Kum
KomnaHuu.

PelleHKe 0 BbiNfate AMBUAEHAOB NPUHU-
MaeTcs O6LmM cobpaHneM akLMOHEPOB
Ha OCHOBaHWW pekomeHaum CoseTa au-
pekTopoB. Ha O6uiemM cobpaHunm akuUmoHe-
POB YTBEPXKAAOTCH pasmep AMBUAEHAOB
1 jaTa, Ha KOTOPYKO ONpeaensaroTes amua,
MNMEHOLLME NPaBOo Ha NONyYeHne AMBUAEH-
[0B. OTa AaTa, CornacHo 3akoHoaaTeNb-
cTBy Poccuickon deaepaumm, 4OmMKHa
6bITb ycTaHOBNeHa He paHee 10 v He No3a-
Hee 20 fHeit ¢ faTbl NnpoBeaeHust O6LLero
cobpaHma akLMOHepoB.

Cpok BbInfaThl AUBUAEHLOB HOMUHANb-
HOMY AepyKaTento, 3aperMcTprpoBaHHoO-
My B peecTpe akunoHepos Komnanuy,

He [oMKeH npesbiwats 10 pabounx AHEN,
a Apyr1m 3aperncTpupoBaHHbIM B pee-
CTpe aKLUMOoHepoB N1uam — 25 pabounx
[IHe ¢ faTbl, Ha KOTOPYHO OnpefensatoT-
CA NnLa, MMEKOLLIME NPaBO Ha NosyyeHne
AVBUAEHO0B.



